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Financial appraisals the old way
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Financial Analysis – the new way
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Power Prices
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Station Costs inc. fuel & back end
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Financial appraisals – good?



 6

Interest Payments
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Financial appraisals – bad!
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Carbon Pricing

 Another variable?
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The European scheme so far…
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Effects so far…

• Higher prices
• Windfall profits for utilities
• Little change in operation
• No change in investment behaviour
• Large investment in the developing world
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Why?

• Prices not high enough?
• Grandfathering – no need to buy until 

2007
• Lowe gas prices?
• Arrival of International Transaction Log
• No visibility post 2012
• Prudent financial forecasts
• Oversupply????
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…but if we need investment?

• Longer price visibility
• US to come to party
• Less conservative financial forecasts
• Additional measures?



 12

Contacts

Contact Tony White
E-mail awhite@c-c-capital.com 
Telephone +44 (0)20 7290 7053  

Climate Change Capital Ltd Tel:   (020) 7290 7040
49 Grosvenor Street Fax:  (020) 7290 7041
London W1K 3HP
www.climatechangecapital.com

mailto:awhite@c-c-capital.com
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Disclaimer

The financial services outlined in this presentation constitute regulated activities as defined by the Financial Services 
and Markets Act 2000 (Regulated Activities) Order 2001; as such these activities can only be undertaken by an 
authorised person. Climate Change Advisory Limited ("CCA"), a wholly owned subsidiary of Climate Change Capital 
Limited ("CCC"), is authorised and regulated by the Financial Services Authority. Consequently the regulated activities 
of the CCC Group are carried out by CCA rather than directly by CCC. Some of the information, and in particular the 
financial services described within this presentation, are intended exclusively for persons who qualify as an 
intermediate customer or market counterparty. Please refer to the disclaimer on the Climate Change Capital Group 
website www.climatechangecapital.com for further details. 

http://www.climatechangecapital.com/

